A2 E8EIM

3tatajo|LE b S A
ALEZLAIEH(ZAY)

2872
2018.09.05-2018.12.04

h
ape)

—
4
Value Creative Intensive
Investment Thinking Research

Enriching Your Tomorrow
stS o
@ SHaLXtAIR 2



2018.09.05-2018.12.04

HEDHL| A 2E]

CONTENTS

00
Bl

6. FAAMLIOO L S

J4

ezl

F

ol

) 17F £Ak5k2 e BIE0] w2t eke et ZuE 2o JFH T

<r
\5
wr
<J

(

FALOILI Bl Y S 2 AHFAt

10}

)1of AR

A
S|

=
..

f(

AIE
[ |

FALO|LE BN S 2 AHF A}

o}

(E) SdH T2 AlSE LTt

M
n
3
<
Ho
~X
=
oy
70
e
of
ro

dis.kofia.or.kr oY &7 MY

www.hanwhafund.com

hAtlw 7t

Ao

http://dis.kofia.or.kr < (

http:// www.hanwhafund.com 8%

SHEZA - 22N M

AP EEIM ME T

01



2018.09.05 - 2018.12.04 SHSR O Lt B SA AFFRFLIEH(FA])

HE 0L

o€

o
—

Ho
oo
oy
i)

(EH21: %)

2|2 33 2254

0| 1639 2452
o| -1.25| 12.10]

m
b
=
e

397 | -17.81 | -11.
066 | -194]| 2.

‘ 2|2 34 22 60

- 47| HES| RAMH 2 HEO| SRYEER £ 50| Hotd = ASUCH AM T A2 SH2EE 1 T 0|2 S 2RSHAI7] BHELITh
- 47 HEO| EAEHE 1 dAE LIEHE # Dj2Ko] 284S Byt ¥sUch

HEZ SOMBM 7|22 St27 HH2H BOIA M7t 20| 2 SUCH ThEt 2t e 2 0tg9)

ORE S7IAMBM &7|2 5tESIFE EUHAIZ B2t A 27| 282108 S L

Ol £7((18.09.05~18.12.04) 3= =E2 83SA|9 HEd2 HS HUE[USU L. B]=0] 2,000

o &0 siidst= =4 S0 Chati 10% 2ME Fast= S 0l - S5 - ) FH0H0| tigt 2

A7t A &E1, F7] AR B A =Y~0f 22| 2R~ (PMI) 7t E2tote S =L AR &R F210] 0|0
St Oj= g2 AYof| THE

ABM = SAl= 0| 27| ZYME ERSLIC £, 102 0|34l
o

AMETZA ASHE A7 UL UL S SEAE2 327 20/ S7120] o

rk
N
)
o
[N
_@
rn
Y

T SA| ot=of YREIFELICE Ot S= JR0|N QlZet £EX1E H|ES F7 [0S ZRotl £5,
JHIASM ZUME So AHREYH A CIHIIE 2/ YR|CH2H, 2IF7|Ye| AZ2E &HE HWH 52
Aot stfM| 7t Cia JIEEJSLICH 12 1L 0|F 0|F L= F0| 2ItEM| 28 A7 (st &
T 90Y SO RS S A2 FO|E EHA T S/ sfAz SAl= UESsHEA YES
245104 CSI300 A4 & MSCI China 2|4~ 242t 2.86%, 4.51% 52} Otst R & LICH

ASE2= 2 ST L0jd HAH0| 2ot YEZSO0| ZME ERSLICEH S22 LoHS
Ql RERIEIYS2 3 MM 2.89% &5tA L SLAZT2 &S AZ0IM 4.94% AEst¥EUH
Ct ESH & Qlot Zutet A HEIE 2 25tz S8/ 2E} B3 AN 242 2.85%
0.75% &&atUELICE BtH, 0|2 £2822 22 IS8 L2 T SSS2 ALES A, A Al &
HY2| S G=ol AlY Aty el Jaks g2 HIMEI RS Wol 7|eIt 2E LU S Z AZ0|A
22t 13.25%, 5.10% stotA 1, 3~4M TA| BS54 THOY 2440 AY| S E|2 AH| 2210] 22{¢0
A7|2H[2 PZ0| ¥ AZOM 2+2H7.10%, 14.25% SH25tASLICH £5t AAHOPZ2 Z29

M
fob
m
e
>_
0Q
>
0y
=2
>
N
N

7t BT ALERR R R = 0|47t 2 A O Whet 2 A S 00
5.95%, 13.06% ot&otASLICt

o
rE

2 X oy oA

HEE= 3.97% SHESIHA 3.31% Shaleh Blu X4~ OiB] 0.66% ‘J2t 5t2l5HAS LI

= =]
7| AHIAE B Re €F F7|ULZ IO HISS S4510 HEM ERSC
Z z 7|0fstRELIC

0x
= N
o

AN

—

3 oo ofn
b N
el

4>
o
L

ol
I
off

>



A

3 0|2 RHLS B2 22 1T

]

= Al B0l OfE

S

o

2 9|29l 242 0] Al

2018.09.05-2018.12.04

&O

istASLCH S=
A A S5

s
()

SIRASUCE 21 2|, HEO|M 2|4 | BIS S =2 724

ol

YA | A7} Reel=

iAe

T

871 =5t A7t A

0

Ol =2 =8YS0l th

=
S

D H@R|Z T

[e- ]
A

Sf

O]

=

RO
%0
o
e

ol

=
1jo

0
320

@

e

Ab

tile

b

=/

=l

E|BM HHEE AT}

EUN

#3g0[ 3

ol

U

Bl

e

AL

|

o
2
=

FIZ|HA S A2 Y01 22| 2R 371

=]
[

F 102 SE] FHol

S
—

cC
-

[ofl LA Lict,
CHE! ©f 0]0f 23 7| Q0] &7t7| M

orxE

— [
s d8= &7

1N
1o

—t
1o

=
10

Mg

I.

2
(=]

IS

15

o
[

i

=/

=l

e

o

AL ASSA

LT}

bl

L
__o_ﬁ

4

0
wl

b, SAIAIE 2K

O

ol 2| A}
= A

0

o

=}

k=X

rBrete £ 7|

B AR o yoR
Z 27}50|

t

=]
=
3

—

|

2]
=2

1E0|M sEHe 2

=z
—

AE =25t JAGLCH AFO| FTSEA|S HYE LH 6

2 A= of¢E Lt

1 21242 7|

0

J™0= =

an

4r

|= Z]

7

7t =y

=
-

1 2|4, 0|=2

A
—

| S0ll A
03

I.



|S2 218 O ClAELICE T2t PR

22
=0

Ated2] 7Hde

FEILICE

I.

A|H 1004 A Of

2018.09.05-2018.12.04

Kl

o

3

T, ST UWH

Al A2 7A0 ==0] 2 A

o 7|20l 4

o
=

7
5

=

=

e Zof

5

S

[m]3
52522 2|

Cl

te|of] 2ot

—

Al

=

rl
=

VEERE]
Bi2tA|D] 2

AL
=

21

O

2q
=

S

e

Mof| 271 =2 SHAl

et
LICt.

|.

=

xe]

EEA
FAF

AN

(o]

1bjo
NH

ol

k.

HEDHLA |

04



2018.09.05 - 2018.12.04 SHataL0| LS H AFERFAIEHFAT)

s (=) =)

=
o
0o

r

HEd St3tato|Lt b S AFF A ENFA

HEo ZR SRHAEL SAHE(FAY), 2718 YUY, 252 8,221

3= 4¥d 2007.03.05 slass 252 (E2918)

28712 2018.09.05 ~ 2018.12.04 EX Yk Z290| 2 gigLct

AtAr2-23| A SHIAHHR & 28(BP908) / A(65925) /
------------------------------------------------------------------------------------------------------------------ C1(65926) / C2(99151) /

MEMEZ =MEI2H i C3(99153) / C4(99108) /

S8FAYSE C5(99155) /
UUFALR 22| S| A AI5tOLO|EtA meac
mOyE|A YA BTO[2| 22

(www.hanwhafund.com)

pio] 27 2 HCE 23, £3, 013 50| 43E 9 53 7|9 74 S0 X2 EXFORM £ £2 YO 1
—— o =]
- 2 A20[2E Y= A FH2 511 AT

¥= ol 7| 328

ApprEoH 16,570 15,544 -6.19
Frre s - -100.00
ez 16518 15544 5.90
-7 EE2 REHE JIEYLC

7127 a2 g7|e 328
gf;i;°'”1““%'%i‘ A 1,239.43 1,190.18 -3.97
z=A 10241 07842 -430
z=a 9017 9601 451
2= os64d 94265 -4.44
z2=au 87083 8228 443
2z 11s646 110541 -4.41
2= 93758 goso0 -4.45

-71Z7t20l  EARDL HFEAEAS UBO1Y), ESEU)SE P2 - LHIWBIEY) 20| HBeE IHOR Moo 2244 FUS LHE

LhE7t2g Yok

05



SHEFAIO|LE BT S A RS AHAIE(FA)

2018.09.05-2018.12.04

HEo| 14 | AWMET} 215D Y BHEC)

2E2}

Iﬁrzroumu 3
RAEE)

=

- A EEE S EXIRPI} 2HSD Qe AHHE ot H

- 2PHE AAIES 10022 7HY5IUS 1 2t THEO| 7 2 21510 YEAIB OB,
02 SOE | HEQO| 2t V|7HE £ & Sigg E0lskd 4+ UFLICH
Aol2 5|35} (M 2018 7|12, Tl %)
TR TS HI3WE  HIeME  HIomE A1 H32d Hasd H3sd
mey 18.09.05 18.06.05 18.03.05 17.12.05 16.12.05 15.12.05 13.12.05
~18.12.04 ~18.12.04 ~18.12.04 ~18.12.04 ~18.12.04 ~18.12.04 ~18.12.04
28HE -3.97 -17.81 -16.82 -11.50 16.02 16.39 24.52
U] 2|4 -3.31 -15.87 -17.55 -13.59 17.90 17.64 12.42
| 2| ~CHu|/daf -0.66 -1.94 0.73 2.09 -1.88 -1.25 12.10
SR
Z5A -4.30 -18.40 -17.70 -12.74 12.83 11.58 15.93
U] 2| ~Clu]/d 3} -0.99 -2.53 -0.15 0.85 -5.07 -6.06 3.51
Z5d -4.51 -18.76 -18.24 -13.50 - - -
H| 22| 4CHH| A} -1.20 -2.89 -0.69 0.09 - - -
Z5Q -4 .44 - - - - - -
U] 2| ~Clu]/d 3} =1.13 = = = = ° >
Z5C4 -4.43 -18.62 - - - - -
H| 22| 4CHH| A} -1.12 -2.75 - - - - -
Z8C5 -4.41 -18.60 -17.99 -13.16 11.72 9.85 12.81
U] 2| ~Clu]/d 3} -1.10 -2.73 -0.44 0.43 -6.18 -7.79 0.39
R QG -4.45 - - - - - -
H| 2| ~CHH| 42} -1.14 - - - = . -
| mee Hlmz|4 | MSCI China 45%+CSI300 (KRW) 45%+0§ZBP Call 10%
A7 EXHS D] HDHE LIERY # 0j2je| 28411E BasHe 22 ofdLiTt
F) Stetato|LtabieSH AHAIEHFAN) Z22C1 0|287(2H2017.06.28 ~ 2017.08.29
) Stetxfo|LtnBl eSS AFALE(FA) SRC2 0128712 2018.06.28 ~ 2018.08.29
) SSRI0| Lt nHiE S AAFAIEHFA) SRC4 OIRE712H2017.06.09 ~ 2018.04.15
=) SO IBIG S H ARAUEN(FA]) SRC3 0|2 E7(7H2018.04.16 ~ 2018.06.27
() BH3pAtALR2 8 06



A S HTA 2018.09.05 - 2018.12.04 SHBIAO|LL T EH 2 RPAIEHEA]
AppESEESIE | HEO| AHATN ST Ol E5HE S Y - EXHH|S S E0lstA £ &Lt
AL SHEE EXRE7F 7S AFHE O] M| ARAAY LY O] OtL 22, EAFZLO| OfsHE &7| Slsh 2HEQ|
03 AT ST} ST AT 7} 2F THCO)M AR[5H Qe Bl S2 ZokshA AEE ZelLict
ApAFE S
| =y
C
=% 7|
T | 0.07% T | 0.28%
B g W o
SE B 13.35% ST 2054%
| oK bl oK
Ho Ho
3 1.54% 3 1.16%
e &
il — 85.04% il — 78.03%
0 20 40 60 80 0 20 40 60 80
I S31 £2u2
() FGH|S / (TH|: ol %)
=2 T}AHARZZ EBHZIAL =
24 #A oz uEEASH By 2o REVIOE I L
- - - - 40 - - - - 336 1 387
KRW
- - - - (026) - - - - @18 (0.07) (249
3,372 - - - - 22 - - - 264 - 3,658
CNH
(21.69) = = = - (0.14) = S = (1.70) = (23.53)
8,968 - - - - 178 - - - 1,165 - 10,310
HKD
(57.69) = = = - (1.15) = S = (7.49) = (66.33)
879 - - - - - - - - 310 - 1,189
UsD
(5.66) o - - - - - o o (1.99) - (7.65)
5t 13,219 - - - 40 200 - - - 2,075 1 15,544
ol
= (85.04) - - - (0.26) (1.29) - - - (1335)  (0.07)  (100.00)
| GRS E R FIEN)

@F 5%

>
Ao

k

r

g

7| AR

IAFINE/

/(21 %)

27

07



2018.09.05-2018.12.04

() Bratxt

>
Ao

k

r

0o

13271 224812 |

SH| R0l 23 AFEE |

gof2l Hlgs

SOISH 4 AUgLIC

(Sl %, &)

SAEYA L 22 252 HlE 712 A E5)|2] B & EH5||2| 2 Qe &9
70% O|& 80.54 288,000 134,815,903
312171 K53t Qlakatte] [70% OI410[0} 100% 8 233 4+ S '
gtz 2?
stof 2|2t 2hE HE O 2 QIS 2StHA| AHMHO| 7I2|HE LTS M8 52 0|83t 20l= A2
UstH, 52| Blg2 7|&Y A HEOM ER5tL Ue S 2ApAHAe| HIHH T, 25|12 #25
HIS2 HAISH HS UFLIC
HELlF0f| 0|2|= &2t
B2 & Safl Ol ef2| Rt etEHE2 2 Q1% &4 e =Y 4+ Ue U A HA|SS} O] 23t etE
O] &¥&ote 20z S S 2[5tA| ZE 4= UGLICE £ 22| Ak 2t7| = 2 A2k (Roll-over) Al Al
e U HMEet Z2|0[Y SO Tt o2 &40] g 4~ AU
S5l & IS THAELE |
(E91 : 3, w02, 95)
35 L o 7|22 Ofp/OHE Q1Y Het=H =714 WS H|2
Sl 2Tl SR E|2 CNH Oi= 2019-01-14 8,300,000 1,347 1,356 0.00
S 2| TIHAH StEAENCIEZIELE 23 HKD Oi=  2019-02-14 58,200,000 8,406 8,585 0.00
SSHiE AdME S5t Oj= 0 85 959 941 0.00
SHRITHY SHE M El2 CNH O 2019-02-14 9,500,000 1,543 1,556 0.00
Z2 ARG HE | MO 20| A9 107 £, AHAHEAHO| 5% 2IES U YHZA
£40] 19 27} £20| B9 U2 oI5t 4 YU
I 34 - Long(mh4) |
(B9 F, erel, %)
229 BRsd oA H|S ] b
PING AN INSURANCE GROUP CO - H(HKD) 86,870 957 6.15 2=/0thers
Alibaba Group Holding Ltd(USD) 4,858 879 5.65 012t A &=/0th
TENCENT(HKD) 16,192 753 4.84 #|0] 2t A|&=/0th
Hangzhou Hikvision Digital Tec(CNH) 112,110 522 3.35 Z=/0thers
YANGTZE OPTICAL FIBRE AND-H(HKD) 149,776 494 3.17 Z=/0thers
TRAVELSKY TECHNOLOGY LTD-H(HKD) 160,787 484 3.11 ==/0thers
MIDEA Group(CNH) 71,569 469 3.01 2=/0thers
IND & COMM BK OF CHINA - H(HKD) 557,006 454 2.92 ==/0thers
CHINA CONSTRUCTION BANK-H(HKD) 463,092 446 2.86 Z=/0thers
08



2018.09.05 - 2018.12.04
| EHEERTE

09

| 42FZAIALO|E (http://dis kofia.or kr)

3

)

=1

5

Af
Yot 2 AMUREH NI HSst=

E
-

oo
o8

=

co
=
41 35ke

o 2 @
—_ <
ENEN &
g o oo 8B
5 o O o8
g w S8
wl___ “ o 32
m-_ W __Jo.u ~N N
{ o
_ i ~ oh |00 X om
qo .,El‘_ ol o $ =4 _.Ar_.._ w._m 0
o ug|rE | B . |do| 3" S M
Ty Blrg| oo N oM
T ofo| Ok n =
A 3 4 ~ -
ot 5% OMO_.._ 4 A_“_u
o &4 &8r 2 5
fo| 2 < jou LT i of
- e = KFR(<F <k <F
- 5 O ysE |, | @ N
[ ] ™ ofl u| __mom <
W Sy {1 |z0 |m@l o =
X iy 5 T 1
ﬂﬂ o2 2 ol
Ny :oo
Ee <V g gls o
= o |M=[E Y 8 ar
A > o oo 55| Ul =
R o4 il o m | =
%_% o ._u_._..kn OH = <o
o iy Adul 5t X
g ol& = -
I |
uj 70 Nlogo| < o 5
O K lE R~ | B =
5 o o k=D -~ E i
on s M X 3 el = < <
ur RE I i i S S o
RF o = an .n_w_._ N S N
o & - 1S =
X3 o T R 8w
& I H ar a m [&15 2 o
A ag ! AR YN
E b o Mool L YRR
mE e B | F @y T ®5&%
o. =+ il i > i
w__“ m o uu ob op| = ar =22
= & oju o0 op| ¥ - un ©
< T X = m_w_ Hlm - = —
__9 o= oo M ~ 0 o o o
° 20 ob ha [\ N NN
= — v Bl
= <
T ) ) &
i ol a8 %
B R olo 0 00w o olo
5 H | o (WRIE o
uk | o e ~ T H <
Ko | ! Mo wk | uk
=
__o_o
1od
oo /mr
oH od
==
< K oH

o W &I

olo
oH
<J

k

() Bratxt



A2 EE M 2018.09.05 - 2018.12.04 BISIRI0| LI | T2 REERFAIEH (AL

05 ZE4H|Z2 H[Z | HEO|M 2Yote 2248|882t Ojof-S7i+r=22t HleS Selstd & UL T
QIS (9] AABHA %)
HI (=] ?—:l%!- et me Atel M
]lIiElg __'I._E_ O - oTl =

£E4-H[8HE Ojof- SR HE £84-H[2H[E Ojof- SNLLR HIE
ssppolaueza ge 37| 0.05 0.06 0.05 0.06
AUEEH =% 0.07 0.13 0.07 0.13
ssatolLtaueza e O 0.01 0.01 0.05 0.06
AUEHEY =% 0.01 0.01 0.07 0.13
e 7 0.00 - 0.06 0.06
=7 0.00 - 0.07 0.13
7| - - 0.06 0.07

F5C
o7 - - 0.07 0.14
- 7 - - 0.02 0.03

Z2Q2
7 - - 0.08 0.15
A7 - - 0.05 0.06

£R]C4 !
=7 - - 0.06 0.13
A7 0.00 - 0.06 0.06
Z5C5 !

7| 0.00 - 0.07 0.14
- 7 - - 0.04 0.03

Z2a3
7 - - 0.06 0.14

- +E¢ HI8Hl20|2 RE8E4S HEOM BEHSH= 2470t T|EIH|E SUS SAt HYUA (24 - HI LW 7E)22 Lis HIEZAM diig 28712 AP REE 2 £
L H8 AZ2 LIEpHL T

S TCC=
“ojo) - E742 42 HIBOIZI Oj0) - BASARE A4 HEAGY(ES - HIG 22 IIR)O2 U B2 ST £B7121 E EAA} AU S sl o) 2744420
478 UepaLc
- DO B DHCOIN LS IS AHMET} XA/3Hs HISCIR OHESIO] B S2IYLICE

Ha 2 HE 2S¥E | HEOM 2ESE 24 L V|EIHIE, Oio)-S71e+2E EI5H 4 ASHC

TE TE e id

294 H| & =Y HI&

A2 EAL 35.62 0.80 30.72 0.80

SFA 18.08 0.52 15.68 0.52

& 0.12 1.40 0.06 1.40

_ FRQ 0.00 1.30 0.03 1.30
o] At

3F&FC 0.00 1.20 0.00 1.20

R4 0.01 1.10 0.01 1.10

&G 9.67 1.00 8.17 1.00

AEFHRY 2.23 0.05 1.92 0.05

LA 22| S| A 1.34 0.03 1.15 0.03

22 67.06 7.40 57.74 7.40

7|EHH|& 2.53 0.01 2.72 0.02

CheOHol, S0+ 2.85 0.02 5.16 0.03

OHoHS A2 ZAMENYR S ME|A 22 0.00 0.00

gl 2,85 0.02 5.16 0.03

SHAAA 0.00 0.00

-HI22 HE| £t SH(7]2HFE R chb| Bl YLICt
- 7|EHH|20[2t S| HIZAIEIE, SH SOl Gl L Z2A| 8|8 S HEOM FY2 - HEHO2 22 & BlE22M U0 S/44+2 e A2leh AYLch

| gamsue |

- SfigArR 8l

OII
o
ojo

() BrarxpAt

r>
Ho
Olo
)



A2 E T A 2018.09.05 - 2018.12.04

OHOjS=A 5 2 2128 | WEQ| Dot 2, Dioje| i8S RISt 4~ AF LT

06 o,

E AL A4 (©91 1 7, okl %)

ol }ohu b = OHoH 3| &

“HOHHS +% OHoH 32 ~ oHoH 2324 71z P
1,721,492 3,231 1,760,348 2,153 16.93 67.90

- OHOf2| M 20[ 2t SR &7(2t & Oi=8F AV ZUS oY 28712 & ERet FA9 BI/IUC2 Lz g2 LYLICH

oo =l 50| | ME0| 2|2 327| ojoie|dE 0|5 &Ql5td 4 AG UL
(2491 2 %)

2018.06.05 ~ 2018.09.04

2017.12.05 ~ 2018.03.04 2018.03.05 ~ 2018.06.04
19.47 12.49 17.20

- OiOHS| M 20| =2 Z2 U0 AH2H2(0.1%U2]) Y SHMHMOIEA 0.3%) Y2 A S22 BESHH &= HE B|&0| S7HEU T
SHA[QF, DfOE| M 82 HEC| 2EAEIY0)| w2t Myt 02 DHOHE| M E80| =L siAf B8-S fEohs M2t Chy2l7| ojFE L Jteotil HES ARKY, &2, AlZY
=3

20l UF| BlusiEA7| BREUCH

k

r>
Ao
Olo

() Bratxt



