2872
2018.10.19-2019.01.18

Value Creative Intensive
Investment Thinking Research

Enriching Your Tomorrow
stS o
@ SHaLXtAIR 2



2018.10.19-2019.01.18

HE L] e

CONTENTS

00
Bl

__'.L

<J

=Lt

F

ofl

[At7+ [2018.06.05]

31g5to] =

AFRHEO|

NE

YEO| W2t FAp2t0| g0 SEU S

H

t

M 7t

2

o}

= A2Al

* 0| E1M

. Dl2HofAcHe 2] 97H]

ot M El 2

.

aH St

ARl [SC2

of oy

il SRF20HA IS ELICEH

110

M
n
3
<
Ho
X
=
oy
70
e
of
fo

dis.kofia.or.kr oY &7 MY

www.hanwhafund.com

hAtlw 7t

Ao

http://dis.kofia.or.kr < (

http:// www.hanwhafund.com 8%

SHEZA - 22N M

S AMSEEIN MY B

01



A2 28 1M 2018.10.19-2019.01.18 SISIOLM|tS A AHE AL EH (A2 ZHE &)

:E[_"EUH LI Z-I (24212 %)

22 3 22 el a1 212 3 2|
2{|E] He

388 | 352| -828| 43.01| 24.46
234 -127] oo01| 430]| 991

1

] | S CHH| AT

2
0

2019 18X 0= S0 ZO{S0f 8RR AsHO| P2t 4Soli7ts AlZ|YLICH EpteE 2 HRE S
20

| 22 7120| &HstZ 7| -ELICf.

|=ME 2E/}SUCL 188 =S OtF2(ote Ald0ME 222 0132 0|70 I 22%0 #3550
Z 252 22U, 128 & FA =228 A9 S¥A w20 EY0 BSshe YdE AU
11E, 013 724 2=tet R7t 5t=0| OMM|CE SA|0| =22 21E510] SAl= dSs U 2Lt
12 A&Els 222 87] AAof oigt 242 OtMIeH SA| £5t £YA J&kS TI5HA| ZYSLICHL S
= AEEE A4E AR ofsiet OfES BIRT O|= tHYFS2| 44 o2 FAtde|s ost =2

2

Ef Al YTHE] JTHH22= EME RARISLHI.

T2 A =222 Al 2tSit &7 OtM|e SAlE d&otil As LEYUICE 0] HE0| 2 E240f T

off Bl= 7|0 33 20|TM FAdels 3 2=, O
5

=]
= e
A L0l 225 Y It S AASHH AlYof S8l @8 20

S HEL +3.88% S50 +6.22% M58 HIDAIS0| SIS SHBIYSUCH 1120 45 20N
e S#ZS ZHOR IRV LEM YFO| MG Z2ML0| TE Hilo| 2HHOZ J|0fOLY, 1

5

=4 =5 E | C are 1

227 ES&0| |SE FAA 2|2 B Y2 3 HA

[ =] |
0] A=H|2| &2l (FED)2| HIE7|0tA 2|20 USD LMZ OtN|2 SA = 3EH ZHEE 74
Stal UL Tt £ 0|F A=0| R 20| cist 2= 2| S JTHSHA| 0|07t A FE2tple| £t
SdH2 2 3|FE|1 Y= ZMYLICE 0[0f w2t OFM[QF Al 2| 7| dit= S&35] S|YAHY A=z
THESED UUSUCE YA ME{E 20| 230 Cieh H|S St M2 RAI A2ILICH =7t
g HH0M = Q= Aot HIEH, Ef=0]| CHSt HISS St o d 22, £5] 2018'F0]| FRIHEH o

() BI3pArAIR 8 02



2018.10.19-2019.01.18

JEHRILICH oHE ZEZ2|20(M &7tE

j
B

Y|
o1

HEOUA | M

03



2018.10.19-2019.01.18 SIBIOPMQHE T RHERFAIEHZAL- 2§ 7H S)

01

s (=) =)

=

.
Ao

() BrarxpAt

olo

Hoy SHSIOtA| QS AHEAMMENFA-ZHZHY ™)

HEo| R SEALE SAHERZHEY), 2718 1YY SR Y, 241

3= 4¥d 2007.10.19 slass 353 (CaE2old)

28712 2018.10.19 ~ 2019.01.18 Z&7|2t Z20| 02 aLct

2283 A AR E 28(29518) / ®&(75072) /
------------------------------------------------------------------------------------------------------------------ A(75074) / C1(75075) / C5(29521)

MEtAaL U2y i / C-e(75574) / C-p(B4654) /

S8FAEs C-Pe(B4655) / S(AY104) /
YHRALR 22| S| AL AIBHOLO|EfA mWE3E S-p(B4656) /

AL SH|O[A] 2=

oo 3| A
EHOHEIAY (www.hanwhafund.com)

EALIERAO] 60%0| &2 DERFAEQI GHSIOIN|OHS A REAMIEHFA-AZIZE H)O| EXIELCH 28
HEo| £3 ZAERR EMLIER AO| CEES EME200] S5 H0|T|2ZHHE (JPMorgan Funds)of| 8t 512

YUEEAL7| 71 JPMF-OFM|QF HE (JPMF-ASEAN Fund)0il £2t5101 27|40l 22 SAIS 2FELICY

#s Aol 7|2 zu8
AtakE ol 1,920 1,919 -0.05
CETELY - - .
A2 190 1919 -0.05
- 47| Y52 28HE It

(T2l 9, %)
7|1E7H4 iy g1 SUE
iy S RAEE 1,116.95 1,160.30 3.88
z=A 95723 989.78 340
z=ce 9s7.06 989.60 340
z=a 1017 100594 328
sz 10082 104391 338
z=s 1105 117656 357
z=cp 118740 122840 345
z=cPe 125548 130006 355
z8sp 117408 121651 361

-71E7b0j: 2L ABEAZHS YZ(OHY), 2@t Y2 TE BHI(WHITH) +BA| A JIHOT HEO| AAM ZUS UHE S0I3H 23442

LhE7t2g Ytk

04



AM2EEIM 2018.10.19-2019.01.18 SHRtOtMI QS APF AL BHFA- A )

SISIOPHIOHS A BEAHIEHF
A YE)

- 47| ERE A S2R210F K50 Qs AHHE 2 (YO R HOojF1 gL
- AHHE 244HBIES 10022 7HH5HS o 2 RHES|

4m
]
oy
[FS
njo
ne
[=}
o
ol
qn -
N
o
[
;g
rr
>~
iy
H
2
oy
C
_lj_

02 FOUE | HEQS 2 V|1Z2HE £ F HEES SQlot £+ JUELC
=] = s )
TAE S e el SEEp mwr. fmi | o el En
HEY 18.10.19 18.07.19 18.04.19 18.01.19 17.01.19 16.01.19  14.01.19
~19.01.18 ~19.01.18 ~19.01.18 ~19.01.18 ~19.01.18 ~19.01.18 ~19.01.18
=28 3.88 3.52 -8.05 -8.28 21.53 43.01 24.46
=2 622 479 668 829 1910 3871 1455
H| R 4:CHH| A3t -2.34 -1.27 -1.37 0.01 2.43 4.30 9.91
SR8 g
Z5A 3.40 2.53 -9.39 -10.03 17.02 35.12 13.12
H| 2|l 42t -2.82 -2.26 -2.71 -1.74 -2.08 -3.59 -1.43
z2Ce 340 254 939 - 1003 1702 3512 1312
H| 2|l 42t -2.82 -2.25 -2.71 -1.74 -2.08 -3.59 -1.43
z=a 328 228 973 - 1049 1586 - -
H| 2|l 42t -2.94 -2.51 -3.05 -2.20 -3.24 - -
222 338 248 946 - 11013 1679 3473 1257
H| 2|l 42t -2.84 -2.31 -2.78 -1.84 -2.31 -3.98 -1.98
z=s 357 28  -893 943 1855 - -
H| 2|l 42t -2.65 -1.92 -2.25 -1.14 -0.55 - -
z=cp 345 264 924 984 1755 3604 -
H| R R|$CHH]| M3} -2.77 -2.15 -2.56 -1.55 -1.55 -2.67 -
z2cPe 355 284  -897 949 1839 3752 -
H| R R[$CHH]| A 3} -2.67 -1.95 -2.29 -1.20 -0.71 -1.19 -
z=2sp 361 297  -881 928 1891 - -
H| DR 4CHH| A2} -2.61 -1.82 -2.13 -0.99 -0.19 = =
| m=e| Hlm2]4 | MSCI AC ASEAN TRN Index 90% + MMI Call 10%
- A7 ERPUHS D HTHE UEH  0j2fo] 284 ILS Basts 2e oLt
) BEIOLMIOHE A AFEAAIENFA- I E) 2] C1 0[287(2F 2016.07.04 ~ 2016.08.17
) SISO QHSH AEAIEHFA-2W YY) SF C2 0I287122016.12.28 ~ 2018.09.26
() BISIRAIR 8 05



2018.10.19-2019.01.18 BISIOIHIOHE 2 RHERPAIEH(ZA- 247+ B)

AMTHEE | HEO| AT HE U S YBE-IIY EAHIZS HOISHA 4 UBLICH
[e:]
=/,

AL g2 SR 71t AFHEO| HA| ARt LY
ALt L 2E Sl AFHED 2F RHEOM 2FR|5t Q= HlE S8 HeteiM M8 AYLICH

ct
37| A7
2 0.0% = 0.0%
8 o B o
S& B 10.94% B B 11.69%
o oK o oK
o Ho
% 9.33% 3 -0.98%
E) El
3 - =3 -
iy 89.39% s 89.29%
Kl KD
-20 0 20 60 100 -20 0 20 60 100
| ssh2 sz
() 1 FEHIZ / (Tl ek, %)
=3] T}AHALZ E WAL =
sy == OS2 Loy SEME R Ln s
ZA o3 AESASA U 2 ugapr sep 2oI3
- - - - - - - - - 210 - 210
KRW
- - - - - - - - (10.93) - (10.93)
- - - 1,715 - -6 - - - 0 - 1,709
usb
- - - (89.39) - (-0.33) - - - (0.01) - (89.07)
- - - 1,715 - -6 - - - 210 - 1,919
Bz
- - - (89.39) - (-0.33) - - - (10.94) (0.00) (100.00)
[EZEE L |
IAZIIE /(R %)
SHEE3 89.10
e 10.90
0 10 20 30 40 50 60 70 80 90 100

BHUS S3 43| 28 FBUSOR QI8 A4 IS YU 4 U 1B AN BAISS Ol U3t S
O A3t FLO0Is BAQIS 25H2 R 4 UBLICH E3t 832 A% 817] $ A 2 (Roll-oven)Al Al
He8 U M28 Z2|0|2 So| Tf2t 52| 40| WA 4 AsLIc

(Er9l: Z, Hi0re), %)
R HLoie 7|22k oje/0iE 7)Y A3  FHSIHH Had H| 2
SHeITHeY SSB usbh O 2019-03-14 518,000 574 567 0.00
SHRITHY SSB usb Oi=  2019-04-10 695,900 779 779 0.00

F2AMEG HE | MO ZAUOIN 42| 10 B2, AMEUS| 5% ZNES U SHZA

o — = 1 — = =2 o -
240 1% 23 20| B LIS SIS 4 UL,

06



A2 E A 2018.10.19 - 2019.01.18
I 34 - Long(i) |

(THel o =, WOk, %)
59 HRsE It H|Z H|2
Fibrechem Technologies Ltd(SGD) 270,000 0 0.00 H R CH/ Qe AH|
| 2esazd |
(E91 < 244, et %)
=W 5 2HAr2-2 AL HAPHE  &2pgH H|E
JPM Asean Equity X (acc) - USD(USD) sfeleel= 1,675 1,715 89.39
| emuyz |
(E£9] : w4, %)
5 74 7|22 O /0i= 2H Y A% FSIHAH) HoEA(H) H|Z
ofllmtd  SSB usD ] = 2019.04.10 1 779 779 40.58
ofie|mti  SSB usD Oj= 2019.03.14 1 574 567 2957
=
(EF9) - 492l %)
5 2871 FHSYat a4 =2 a7 H|E
o2 ElEC 210 1.38 10.93
=z Q|30 2| = (USD) 0 =
- HOt HMEE R 24 A2 S EFAS] MRS A| AFO|ECQ HERT|FYEDM U BMBIME 205t 4= AELICH (RIS 24 | http://dis.kofia.or kr)
- O, §3| M2 A AO|EO|M 235 27|FYEDM L ZUME DN E 2 2HIREE 1AM 21 J7|Z 0| 4olg 4 ASLICH
04 FAZ2005 | 288 YYste HEOL X YEE Qlstd 4 JELICH
=P R (et21 : 4, 242)
_"—_ o 2830 HESHE HoEfI A HE Y
E'E'OLIEﬁq ?_s_ca!- Moy e (3 TE Ale) YAAI% 282 HI|SEMT
HEMN 2812 HEMN 2812
R AR EHME0IH 10 786 - - 2109000799

- #o2 BP0l S22 801 F SAUYLY U S2 OAAY 50| 0| RE2O

B e
EETERET

FAZEE HAUS | 22 3d2e] HEOUAN HELHGS &Rlst +~ UGS

— M
28712 28uey
2007.10.19 ~ 2018.06.03 7|28t
2018.06.04 ~ 2018.08.30 UM
2018.08.31 ~ 2019.01.18 NI
- HEo| S22 8012 WAL 52 3BEAIUS| HABAIAOIE (http://dis. kofia.or ko] £AIZA| 52 AR B2
5 B8 A BAADIE ! I HEel B AL BNt ABHL el A1 E0| BOIE & AT

r>
Ho
Olo

() BrarxpAt

07



A2 EE M 2018.10.19-2019.01.18 SISIOIM|QFE A RFERFAIEH ALY 2+ S])

05 ZESH| 2 H|S | HEO|M RYst= 2 4-H[EH|g2 0jof- 27122t HlE&S &0lstd 4 JSLICE
HI 23515 (TH9| : ¢i8H, %)
I o 'j o s me Ao mC
meo __'I.H O — oTl =——
— O = _ =
N ET PR RS PO TS 284 H|BHS OO SH442 U
ssjoporsd meapug 17 0.01 - 0.01 -
e g7 0.00 - 0.00 -
sstopiotad e H - - 0.01 -
FA-AHED) =] = - 0.00 -
A - -
22A 7| 0.00 007
7| 0.00 - 0.01 _
. 7] 0.00 - 0.01 _
3
o = 0.00 - 0.01 -
e 7| - - 0.01 -
=T = - - 0.01 -
o .
27 0.00 - 0.01 -
ZRCG !
=5 0.00 - 0.01 -
2as o] - - 0.01 -
o 27| - - 0.01 -
7| - - 0.01 -
_’.’:Ec_p
e =] - - 0.00 -
7 - - 0.01 -
ZRC-Pe !
7] = > 0.00 -
2as o] - - 0.00 -
aY
=T =] - - 0.00 -
- ZE4 H|ZHB0[ SEEAS HEOK SEAE A0 T BUS A HBHU(24 - I A2 RO Uk MBS H ST £8712 SAAI} REEH E B

4 |8 £22 UetdUct
- Ojo} - ZIHSAE BB0I Of0} - ZHLARE AN HBAU (4 - B AL 7|R)22 L BB ST 28717 F SR A REsh Sl ofof - B744R0
222 UELIC

- 2150 A2 DHCO|M LS BI8S AU} ARG BT o

ob
i=d

o
S
9
+
ﬁ
[}
T
o

() BrarxpAt

r>
Ho
Olo

08



A2 EE M 2018.10.19-2019.01.18 SISIOIM|QFE A RFERFAIEH ALY 2+ S])

Ha ZHE 253 | HEOM REcte 24 L V|EHHIE, Oiof-S7er=2E &5t & ASH L

ag g 7| =]

3 ol 3 Hlg

AR EAL 4.24 0.85 4.01 0.85

ZRA 3.04 1.00 2.90 1.00

Z5C 0.11 1.50 0.09 1.50

ZRC5 1.04 1.10 1.01 1.10

moa| A} ZHCe 0.49 1.00 0.40 1.00

ZRCp 0.03 0.80 0.03 0.80

ZFC-Pe 0.15 0.40 0.15 0.40

Z8S 0.01 0.35 0.01 0.35

Z8/Sp 0.00 0.20 0.00 0.20

AIEFAZL 0.20 0.04 0.19 0.04

UL LR 22|35 A 0.10 0.02 0.09 0.02

BLEA 9.41 7.26 8.88 7.26

7|EtH|E 0.04 0.00 0.03 0.00

CHeOHOl, 274 242 0.00 0.00

OHOHZ 24|44 ZARMYR S MH|A 42 0.00 0.00

B 0.00 0.00

SHH A 0.00 0.00

- HI82 HEO| &2kt ZH(7|7HE ) Cib| Blg LTt
- 7|EHH| 0|2 | A ZAH|E, S S2f Ol&f L A H|E 5 HEOM ZA4H-BHE2 o2 22E HE22 M Ojof- 2/ s4+2= Qs A Lct
I 42ty
- SEARR Ol
() BHetxpArR 2 09



