A2 E8EIM

3H5121O| LI M S MY S
ALE ZFAEH(ZAY)

2872
2018.12.02 - 2019.03.01




2018.12.02 - 2019.03.01

HE L] e

CONTENTS

00
Bl

6. FAAMLIOO L S

J4

=Lt

F

ofl

gl

FapO[ L2

ot

[At7F [2016.04.01]

31g5to] =

AFRHEO|

NE

YEO| W2t FAp2t0| g0 SEU S

H

t

M 7t

2

eretRt

[

M2E3|AR!

HEAIO 2t

|E
o=

A

FAOILE M =BS5S AHFAL

o}

= A2Al

* 0| E1M

CiapE 2}

5

S

[ALQ! [etetEatEd,

3

Of Toj

) Sofl FARt0l2 ASELCL

=2
=

o] 97H1S(

H

M
n
3
<
Ho
X
=
oy
70
e
of
fo

dis.kofia.or.kr oY &7 MY

www.hanwhafund.com

hAtlw 7t

Ao

http://dis.kofia.or.kr < (

http:// www.hanwhafund.com 8%

SHEZA - 22N M

S AMSEEIN MY B

01



A2 E M 2018.12.02 - 2019.03.01 SHotRLO|L2| A ENE S-S RS A EHFA])

IIE_'|EI]H LlZ‘I 80

i|:|. 37”-?4 i':L 67H-<?—J i|:L 1L 2
—

9.70 | 3.00 | -11.87
094 | -2.14 | -246| 11.18 | - |

] | S CHH| AT |

- 47| HEO| SAMHE HEO| ZR YR £080| LRt 4 AUSLICH ZME ARIS AN BED T0|2|S HZ5HA|7] BrLICH
- 47| MEO| EAMAL 27| A LiEPY & Do) 284S BRI YBLICL
01 = |=|_l al M7l =|01%!A|-Zi4'l|- ZE-ZI ||=IOI=iH I H
28717} sAl 2|12 2 g3) % - FHEY U S F7|FSH0C
To ot = kO = HL =
ot 7|CHBL= SA| UtS

O] ALt hSEsh S & 50| 27Kt

o

1=
222 7tSSHAI 2 BietH A 27| 2821E

w Mo

O] £7((18.12.02~19.03.01) 3= =& 83 SAl= 3&87| S| SH=HMIE Otgstl 45 Hetst
ASULE 128 F, = SAle 0= B7|5H= 240 GE 2Zo| SHSHHAM 2 Fo| oM E B2,
0] HE0| 2|0l SHS AlAtetL 0| FHY S| 2L &M S= 77t 715 22| E T
M EHSSHRASUCE 128 12 0|51 S50 90 29 WY S LHSHALD 122 220 8|o[y 2t
HALEOIM & 32t = 1elF 20| HZOF 2AUHE H2 SA0| 22 A ESIASLILE. 72 A=
YO0 22| 22| 4, LAY SO BA| AR Eo2Vt ALE|UM S= F7| SHF0l| e 2247 &tz
U2, S= 7L B7IRYE /50 7SdS Saotl A Z2HE| tigt SIS 7H&eA7 |8
M SAlE 0|0 SEH22 BrSSIAGLICH = 7 US7IY 2 2[d L=ts $|3f04 SHS0A
P7|Y229| 2t thE HUHE AAISIALL, A|ZE 25t

Medium-term Lending Facility) =& =3y
R e e e
A 0O = 2

g
ST 0121 %47|‘j 2Hof| CHSE 7|CHZ4H2 2 O] 27| CSI300 2|4 & MSCI China Al

H|Z| YZ0| 2 ZOZ UISFIFYSLICH ITYEL EEQ E2 %AIOHH 2t2t 29.6%, 17.08% BHS3t3
o

2k , 16.25% BHSSHHM SA| 452 HASIASULCE £
22 2512 22T A|RIOIM 2+2H18.10%, 11.17% *%éf
3ot OJOj 2| M 254t AZ0| & A|ZOIM 2
O| O|ZHE OFE 107} AH0| B 50% QI
SHE|TAM A 7| P S9| 0] LA RHZ At A2 & AZOIM 242 2.66%), -2.56%2| F2I5H 49

g2 7IFstASHL.

N R
kJ
r=
4
>

N Tl
EOII

2

O 27| & HEE 9.70% &S5HHAM 10.64% &5 Bl R[4 THE| 0.94% 41} 5t2|5HAS LI

() BI3pArAIR 8 02



=
LS

_II:!

Al

o=z 7t

H

[S)
o

be| 2, ASSAH A= AR

=1

3

2
[

Fe7} 2otz HAM HEO £

t

[uid

o
O 20| of $=|0f HEO| £

| -

Oj=2f AAof tf

0l

2018.12.02 - 2019.03.01

30

o4

1160
==

o

ool o

b

k=l
=,

_z_._.:

Ch

HEILICE

C|
[l

b

tRSLCt

=

VEILICE CH2E &=

o

[u]
A

.I

A
(i

OflA 1%p 7t
o=z

ol =80[ 2

=
OlAZUS 2H 1 3R0M 22 QOte2

i 7=
4

I o

Lt
| 28R S= A2 Y0222}

HIES Al
O

ct
=
BH=

=
e

|

Cf, 20194 4

Agz

o
=

!

—/

3

—

3
s

=
oi| &4

[

t Al ol

SR AA ST 0|0 R
L2ESA

2

Of BrH=|HAM 20184 12

248

2019 SA7|YS0

[ -

—

—

2|

=
S

F

o
O ol &Lt = &

off e}
et

3

H

5]

Ofl f I LIC}. CfeF, 38 A= Y~10f 22| AR CHAl 50 O] 4

LIC}, mf2b 3EE 4

El
=
2|7
A

=
5

S

3
2

2y

HIE

ol

—1
o

=

o

JLICE H|Z |

=
=]

b

C|
[

|.

II
[

UCt2

(o]

&l A
=T

FO| A|

AlS
S

o
o

__'.L

b, BAIAIRE 78 A[A, O -

=

CiLiel & Hstol=
[e)

3

= A

Il

o

=3

ol

=

oju

7t US LT

tjeldecz &

0|
ujo

0}
Il

To
o)

wl

03



4290 12 7|2 MSCI China 2]4:0] #120{0]42 1274Y O A ZJ}4-01H|2 (Forward PE) 7|20 2 2

O ot AL

2018.12.02 - 2019.03.01

{1

10.981E &=l5t22 U

S 11784

1 A2l 9.68 +~F0f A

L=
[l

Al
al

o[el= ot

A
=]

SAIBRAI T, BAHR[ R} 7]

SF
o

@

| 2._
Bl

|
<0

I.

b&MZE o

Of =L} tiE g0l 7|ch5]

~

O[of7t

=

L|Ct. ot HSH0

L FS

A
=]

7|

—

—

o o

o

2o7E U Z3 Yot
2 202 7|2 SAl0f, HE 7|

F

7
[

LS

CHE! 2 e10f A
oF

b

=/

te|of] 2ot

i
—

=24 0132 oA, 0|2
172 2|lA3

A
o

7t 30 0MRA| s=7H =2

w=

ol
=
7120|MoF & A 25 LT,

of| B3l o212

2|0 &5 T2 F2

Ul
o

S

ted
|.

=)
—

LICE.

|.

=

o

I-AI.

P
(=]

=

=

nl

off 2k A

o)

04

k.

HEDHLA |



2018.12.02 - 2019.03.01 SHEIO|LI2|| M EDH S22 FERFAIEHFAL)

s (=) =)

=
o
0o

.

rd
In
o
2E
LOH
Wi
o
o
-
—
&
rx
In
Rt
[-4
=
L
N
=}
N
R
4m
N
o=
el
m
N
>
N

3= 4¥d 2015.03.02 slass 252 (E2918)

28712 2018.12.02 ~ 2019.03.01 Z&7|2t Z20| 02 Lt

AHLH2 23| Ab Stolatite g 2&(BP908) / A(AZ908) /

------------------------------------------------------------------------------------------------------------------ A-e(AZ909) / C(AZ910) /

AlEFAZL St E|23H N C-e(AZ911) / C-P(AZ914) /
S8FAE C-Pe(BU6GS3) / S(AZ916) /

UUEAFR 22| 3 A AI5HOFO|EFA HEIC S-P(AZ917) /

nHOREI A YA BT0[Z] 22

(www.hanwhafund.com)

Meo| 521 2HCE 23 U 53 FY0| 22 SASHE DAES RE EAGYAMNOR St ZNY YBEAIT 2
—_ © = S =
=T A 52 HIE4240] O AHEIEFAI0) M S21510] BIZH0iD FAI9| I 2480 [2 408 2728 LTt

#= |z LS 228
Atz 3,566 3,852 8.02
e s 150.00
e 350 387 7178
- 471 g2 e 28Hc JIZYUL

7127 a2 g7|e 328
gﬂzggﬂﬂ,‘fﬂ""%’%ﬂ % 1,114.63 1,222.78 9.70
A 105747 11639 935
z8Ae 109769 120020 943
z=c o416 113809 925
zEce 94755 10343 938
z&cP 10936 119650 940
s 10704 117146 944
z8sp 10938 119882 944
zEcPe 8661 95041 967

-7|Z7t20l  EARPL HPEAEAS UBO1Y), FSEU)SHE P2 E= LHIWTITY) 20| HBEE I1HOR Hoo| 224 ZUS LUE 405 FHA2

Lieotzg gratct

] 7127HH@)
BUZAIY  BUSATIAADY) BT SD(HDE)

222 2HiEAZE
2019-03-04 0 3,139 1,222.78 1,222.78

05



A2 EE A 2018.12.02 - 2019.03.01 BISIRL0| LI A EE G S AHFRAENH(FA])

- 47| ERE A S2R210F K50 Qs AHHE 2 (YO R HOojF1 gL
- AHHE 244HBIES 10022 7HH5HS o 2 RHES|

4m
]
oy
[FS
njo
ne
[=}
o
ol
qn -
N
o
[
;g
rr
>~
iy
H
2
oy
C
_lj_

02 FOUE | HEQS 2 V|1Z2HE £ F HEES SQlot £+ JUELC
ol2 M 4018 J1Z, &9l %
TAE S Rl CRE] R Omn | oM CRED o
HEY 18.12.02 18.09.02 18.06.02 18.03.02 17.03.02 16.03.02 )
~19.03.01 ~19.03.01 ~19.03.01 ~19.03.01 ~19.03.01 ~19.03.01
28ucE 9.70 3.00 -10.89 -11.87 19.28 51.12 -
=2y 1064 514 638 941 1477 3994 -
H| R 4:CHH| A3t -0.94 -2.14 -4.51 -2.46 451 11.18 -
SR8 g
Z8A 9.35 2.31 -11.82 -13.08 16.04 4504 -
H| 2|l 42t -1.29 -2.83 -5.44 -3.67 1.27 5.10 -
z2=2Ae 943 246 1162 - 1282 1673 4633 -
H| 2|l 42t -1.21 -2.68 -5.24 -3.41 1.96 6.39 -
z&c 925 212 1208 - 1343 1513 . 4335 -
H| 2|l 42t -1.39 -3.02 -5.70 -4.02 0.36 3.41 -
z2Ce 938 236 175 1299 1628 . 4548 -
H| 2|l 42t -1.26 -2.78 -5.37 -3.58 1.51 5.54 -
z2cp 9.40 241 1168 - 1291 1650 . 4590 -
H| 2|l 42t -1.24 -2.73 -5.30 -3.50 1.73 5.96 -
z=s 9.44 247 1160 - 1280 1678 4643 -
H| 2| $CHH]| M3t -1.20 -2.67 -5.22 -3.39 2.01 6.49 -
z=2sp 9.44 249 1158 - 1278 1685 . 4656 -
H| R R[$CHH]| M3} -1.20 -2.65 -5.20 -3.37 2.08 6.62 -
z2cCPe 967 297 1103 - 212
H| 2| 4:CHH| A3t -0.97 -2.17 -4.65 -2.71 - - -
| m=e| Hl@2]4 | MSCI China 45%+CSI 300 45%+04ZBP Call 10%
- A7 ERPUHS D HTHE UEH  0j2fo] 284 ILS Basts 2e oLt
() et 2 06



2018.12.02 - 2019.03.01

AT | HEQ AphnY

Sap-o

Z
Sz

=7t FAHISE &elstd

Z}AFS 5 AT BB EA4R17} 74SE APHEO| AR 2HATLA L{O| OfL D, E242t0| 0|51S S| Sle) RHEC]
AT L3t siE AHET} 2 DHEO|A XHR|SHD QUi HIE SS 2otslAl A3 LTt
C
= M|
g 0.17% ) h 2.9%
L o
2= o 15.22% 2= [l 11.02%
ol a o oK
Ho Ho
3 9.19% 3 0.85%
E) El
il T 848% pl — 85.23%
-20 0 20 60 100 0 20 40 60 80
I sa12 sxuiz |l
()1 IS / (S92l 9oted, %)
=31 AHALZE EBZLAL
S ks HSIE oy SEME  wokE L0 uaa
FA M o3 UESASH U 29 Agar gt HOS
- - - - 10 - - - - 134 7 150
KRW
- - - - (0.25) - - - - (3.47) (0.17) (3.89)
926 - - - - -15 - - - 97 - 1,008
CNH
(24.04) - o - - (-0.40) - - - (2.52) o (26.16)
2,100 - - - - -2 - - - 311 - 2,409
HKD
(54.50) = c = - (-0.04) = - = (8.08) c (62.54)
241 - - - - - - - - 44 - 285
usD
(6.26) e = C - C o c = (1.15) c (7.41)
0 3,267 - - - 10 -17 - - - 586 7 3,852
= (84.80) - o - (0.25) (-0.44) - - - (15.22) (0.17) (100.00)

232 224413 - seiz

EREL IR

oo 1@
rx

iz}
1> Ho

IAFIIE /(9

1 %)

25.52

r>
Ao

() BretxpArR 8

30

07



2018.12.02 - 2019.03.01 StStato|L2| M E DB SA AHFRFLIENFA])

& 56.33
20|12k A &= 17.73
3 16.36
HFCt 4,96
st 3.47
o= = 1.15
0 10 20 30 40 50 60

ol

23]|2/0fl 23t AL

2| 25| Bl&2 =I5k 4= ASLICE
(TH21 : %, )
SALEPAML 1 252 HE 12 A £H5)|2] B[ EH5||2| 2 At &9
70% Ol 81.12 62,500 -15,404,908
EE Y '
st5f 2|2t 2tE HE L2 QIS 23tHA| 2HHQ| 7IR[HESL Y S MSEAH Y 5= 01835t S0|= A2 L5,
S5 2| HIE2 7|2Y S HEOM ER3IA Us & 2SR Bt i, 862 #25 BI22 EAlS

Ag LY

o2 E Sofl ol 2| e FEHS 22 AT &4 IS Y + U 2 A HAISS} Cid| ot 20| ¥&ot
= 3R0= BAAES FotA| Y+ USLICEH £ 52| AlQf 27| = AA S (Roll-oven) Al A|dEE & 28 X
t

HSAIE 22 THALE |

5 kb 7|22t Of/0iE QH|Y Het= #5714 WS H|2
sl e|mpAl ShM|E| 23 CNH 0=  2019-04-15 2,050,000 336 328 0.00
sHj2|mtd Sk M E| 23 HKD 0=  2019-03-14 600,000 86 87 0.00
SH2|mt 8 ShatM|E| 23 HKD 0= 2019-04-15 13,600,000 1,947 1,945 0.00
sHj2|mtd Sk M E| 23 CNH 0= 2019-05-14 2,386,000 393 386 0.00
S3MdS NHUE(.22]) S3t o= 0 21 237 236 0.00
F2 ARG Sigh | HEZRA ZOHOM 42 1070 S5, AHLtEMO| 5% 2US= L LA
240/ 1% 27t £20| 29 Lo oI5t 4 gLt
I 34 - Long(nti%y) |
(Bi9] : 3, Wotel, %)
=24 BesE Wt H|Z |2
Alibaba Group Holding Ltd(USD) 1,161 241 6.25 A|0|2t A &=/0th
PING AN INSURANCE GROUP CO - H(HKD) 17,477 207 5.37 2=/0thers
TENCENT(HKD) 3,871 186 4.83 #[0[ 2t A|=/0th
Hangzhou Hikvision Digital Tec(CNH) 26,802 156 4.03 2=/0thers
YANGTZE OPTICAL FIBRE AND-H(HKD) 35,806 143 3.72 Z=/Others
MIDEA Group(CNH) 17,110 138 3.57 2=/0thers
TRAVELSKY TECHNOLOGY LTD-H(HKD) 38,439 125 3.25 Z=/Others
Qingdao Haier Co Ltd(CNH) 42,581 118 3.06 2=/Others
EREEEE
(EH9l 1 Horel, 9%)
S5 =871 =L = a2 o IS
Az 2|310i|2| 5 (HKD) 311 8.08
oz ShEME[2 134 1.38 -

08



2018.12.02 - 2019.03.01

ol

od

=2

ro

wF

1]
N

ro

nE
o

[EH R

09

oo
op
<J

k

() Bratxt



2018.12.02 - 2019.03.01

3t
03

- SCEAME £ 2 L2 S8R MASAl AO|EQ| HEZT|
=1 - O B3] UASA| ALO|E0fM 25|52
AlSiE
Appteig

FgRaN U A
7| GYE M U BUE M= 2 2

ﬂ%%ﬂlk‘l M 7

() Bratxt

r>
Ao
Olo

k



2018.12.02 - 2019.03.01

BIBHAIO|LIZ M DU T E R ASAPAIEH(FEA)
04 EAE0E | 288 YYsts HEMU A EE Qlst 4+ J&UH T
Ezlo L (24911 ,242)
i ol 54z sesomcuy  SYRIAUCEEY
ﬁ-l._- I_| = oi{ sl Mo 2lg| A% 2 B2 HISEHS
HES 2872  HoAL 28732
BEs HAREHEH 12 3,861 - - 2109000236
13| 2EHEU 12 3,861 - - 2112006667
HALSULIO[ SLEQI & SAHB4Y U S2} OJAZF SO U0 FZH0|D HAHOI B2 LBt AHE LU
S2rZE0E HAWS | 22 39 7te] HEOL A HAUAS SISt 4~ AELICt
28712 28UEAUY
2015.03.02 ~ 2018.02.01 2N
2015.03.02 ~ 2019.03.01 SES
2018.02.02 ~ 2019.03.01 13|
-HEQ| £ &Y MAUA &

() Bratxt

r>
Ao
ol

k

2 SBEAES| MAIZAIALO|E (http://dis.kofia.or kr)Q| £AIZA| S8 2HDEFA|7| BEZLICEH
- G, @3] HASAAOIEV} A Soh= RSt 2 ALk &

SEEIMNIL ABots 2| 247|F L0l 40+ ASLICE



AM2EEIM 2018.12.02 - 2019.03.01 SISh2F0| L2 2 S B G2 AHERFAIEH(FAL)

H4H|E U2 | HEOIM RESHE S24-HIEH 22 Oi0f-S/i+-+22t HI2S &5t o ASHT

o
n1
O

|23t (E191: 1B, %)
-0 sz HE A HE
HER g

° 2E4 HIZHIE O 374442 HIB FYPNTETTER M TIES TPOY JUES
ssppolaueza ge 37| 0.06 0.13 0.06 0.13
AAEHEA | 0.05 000 00t 005
sappoas gz <17l 0.00 0.01 0.07 0.13
2 SR UEHGA) ol oY 001 005 005
. 27| 0.00 - 0.07 0.14
o =57 0.00 : 0.05 0.03
22p-e I 0.00 - 0.07 0.14
= &7 0.00 - 0.05 0.03
xec 27| 0.00 - 0.07 0.14
o =¥ 0.00 - 0.05 0.03
I - - 0.07 0.14

Z£5Ce
o =57 - E 0.05 0.03
z=cp I 0.00 - 0.07 0.14
=T &7 0.00 - 0.05 0.03
ns 2] - : 0.07 0.14
o = - - 0.05 0.03
o - - 0.07 0.13

EXTR
" =57 - E 0.05 0.03
ol - - 0.02 012

Z7C-Pe
eI - - 0.02 0.00

- 224 H|8H|20[2 284S HEO|M RHSHE A0t VIEHH|E SUS SA AU (ES - BIE AL 7|E)22 UhE HISZAM ofg 28712t EARpL Y5t 2 2

) or
& HIE £F8 LIErdU

- OO} - E74442 HISOI2 Oj0f - EH4SRE RAA B (B - HIG AL 7|F)02 Lix HIBZA ST 28712 E AR AR RYS S ojof - E74420
2 LIEPHL|CH

TEE = .

- RA1YO| FR RHEO|M LT B8-S AMHET} 2HA|5he HISHH2 QHE6H0] gHikst 2L T

() BrarxpAt

r>
Ao
oo



2018.12.02 - 2019.03.01 BHSRI0| L I E DY THE A RHERFAIEHZAL)

() Bratxt

>
Ao

k

r

0o

He 2 HE 2 S8 | HEOM BEetE 24 U J[EHH|E, Ojof-371++2 5 2RIsH 4~ UASLICH

. - #7| 7]
3 H g 3o Hg
AHE2EAL 6.21 0.70 6.17 0.70
SFA 3.35 0.60 3.30 0.60
SFA-e 0.31 0.30 0.29 0.30
EFC 0.46 1.00 0.48 1.00
moa| A} TFC-e 0.13 0.50 0.15 0.50
SHFC-P 0.48 0.40 0.50 0.40
ZFC-Pe - - 0.00 0.20
7S 0.07 0.28 0.06 0.28
TFS-P 0.02 0.25 0.02 0.25
AIEFA R} 0.53 0.06 0.53 0.06
UUALR 22| S AL 0.27 0.03 0.26 0.03
LByl 11.83 4.32 11.76 4.32
7|EHH|IE 0.60 0.02 0.47 0.01
CHEOHOR, 370 = 1.19 0.03 0.24 0.01
EZES ZAIZHRAD S MH|A £42 - - - :
A 1.19 0.03 0.24 0.01
S M - - : :
-HI22 HEO| &t SH(7|2HE R Chb| Bl YLt
- 7|EfHIZ0[2 S| AIZAIEIE, S Sl Ol Y 24| 5|8 S HEOM YA HE2 o2 2ZE B[822M Ufjof-S7le42 = A2lst ALt
[ECELESTE
- sigAL 9l
13



BIBIA{O|LII S THIZEH A AAIEHF

)

2018.12.02 - 2019.03.01

06
ERERAH
ojofLHe!

() Bratxt

=

Ao

k

r

0o

SOI5HA 4 LI,

OjO A2 2 5|12 | HEo ojoiat 2, Ojoj3| M e Stolstal 4 9l
(ErS: 3, Hoted, %)
oj4: o= L ER
»2 EL 2% OHoH 32 s 712t HAZH
- - 170,289 176 5.80 23.53
- Dfjoi3| g0t SR E87(7 S Oi=5h AV 2AUS siY 2&7(7 F ERSH FA HrIe2 Lz Hlgs LELICH
OjOf £|242 Z0| | HEQ| 22 327| Di0f3I1E 20|12 SHOlIsHA 4 &Lt
(] %)
2018.03.02 ~ 2018.06.01 2018.06.02 ~ 2018.09.01 2018.09.02 ~ 2018.12.01
12.49 17.00 17.00
- OiOHS| M 20| =2 Z2 U0 AH2H2(0.1%U2]) Y SHMHMOIEA 0.3%) Y2 A S22 BESHH &= HE B|&0| S7HEU T
AHES| AEIY, 72, A4

SHA[QF, OO M8 2 HEC| REAEIU0) w2t WAyt 02 D0fE|ME0| =Ct1 oA B|&S feshs HE2tD SHEA7| o &L Ch 7Hst
=3

20l UF| BlusiEA7| BREUCH



