33122 U UAH 0|2
TESTILIERY)

=87
2019.01.18 - 2019.04.17

h
ape)

4
Value Creative Intensive
Investment Thinking Research

Enriching Your Tomorrow
stS o
@ SHaLXtAIR 2



2019.01.18 - 2019.04.17

HEDHL| A 2E]

CONTENTS

00
Bl

6. FAAMLIOO L S

J4

ezl

F

ol

Bl

t

S

22 YAAH OIS AFALE(FA) 17t FAF

10}

|AFQ! [O]2Hoi| ATy

3

I
il

FOR

367H12(5) Sl FAROIA AT

M
n
3
<
Ho
~X
=
oy
70
e
of
ro

dis.kofia.or.kr oY &7 MY

www.hanwhafund.com

hAtlw 7t

Ao

http://dis.kofia.or.kr < (

http:// www.hanwhafund.com 8%

SHEZA - 22N M

AP EEIM ME T

01



A2 EE 1AM 2019.01.18-2019.04.17 SISl=2 2HAAH| OIS AFALIEH(FA])

:E[_"EUH LI Z-I (24212 %)

22 3 22 el a 212 3 BEEE
2{|E] He

B
[im

067 | -620| 392| 15.14| 3847
182 -327| -360| -7.16| -14.89 |

ST HES EAMHE HEL TRYER £UE0| H2HE 4 ASLICH AME A2 SMBEE1 HO0|R|S FZ5HA|7| BRELICH
- 47 HEO| EAEHE 1 dAE LIEHE # Dj2Ko] 284S Byt ¥sUch
01 _
A2 H = |h AI-¢=I.0:I o I- ElIA}"()-Ih Ak HZ-I =
2217} =22 SA= SSoIR 2L 2L = ‘a4 £
HELT 21 0|F0| 7I7H A= AZ|YLICH 2 Boll A2l &2 20| 0[0{7kA| 1L, Y22 AIZHE T 2(0|=
UL U8 RAISHAIZ 71Y =L

o
0> rE

-

o> ML

R
=
i

O[01ZHSLICE 21 2 E|HO2 FSHH Al
LiC 2 1~ 220l 2EE 02 7] 422 oy
| oloil et 0] @IES 38 FOMCOM 22914 ZEH2 st 2

2| A0l 7| OfBHA LICH Z7| 210l hat 2ILER 0|4 HOjLt

o
FEotAs LTt B, O] Z2{7t 0| B4 &l52t =2[2lstol| tiet 7|t S

e
oX
mn
:Q
o>
fob
N
4]
o
oy
Y
o X
=i
rr
4o
fx
2
Hu
An
ou

m
$Q
o>
T
[l
fol

X

$ J
NoT

f

_o'ﬂ
=
> 4m
PN
0z

> Hor
>
JiH - olor

0)-"|—|
=2

-

o[> O\
R

ro
ol
ro fol
> =
0|0|| I'm
Hoay
ol
>=

o

r

@451 40| Cet T|22S 2O|IA EF UZ chy| 4

SH2OZ HFHUN EF
C

i 2l L MHEA

o
_o'ﬂ
4%
|o
-
a2
|'|_
ell]
T
N
_|

_|

rol
0

-

o> rE
o> MHr
N

g
rlo
LT
ﬂ.IIO 0>
N
Jhu
ol
4%

Rl
>
N
0z
o[>
Q'D
3]
ojo
© 2
H
2
[>
=)
8 ox oy
B C
-
ol
= Jm
J.r,ul. (|)||
g
N
T e
= rlo
T o
O
=
i
ra Oi'f
N !
oh =
o ©
0 ¥
Ju

q,
S

b
[
H

YorS LIS AS AVIZ, LA 7|l H

)
HO| Ch-E0| et Eet SV 422 ZE AT,

lo
Hu
HL
gt
i
02 0ofo
ok
2

Il
=]
H
0z
_o'ﬂ
Q0 N
o>
T
Il

r

©

i

ro ]
Ir

u

o

2

4n

mn

e

x

4m oy

0>

n

rr

19

ton

mn

O 27| & HEE 0.67% SHESH0 1.15% &5t 8l A4 Ji-S sta S LT B[ LHY2 Sf
=MoLt HEOAM T ERotal Us S4 HI0[R FA9| 1Vt S BI0|2 T4 ECt 2434H
d2 HE 400 8422 7|0stRAG UL DLt HEO|M Aof ttol BIS O] SRAE At oy &
SoMel FYAQ FA Y 2= HE G1E ZOLIRS LI 012] D7 A2 F2IMH AAHOf
MBIZ0ME SEH FA dYERE EA2U, YBIEZ A0 7|s Mol fIs dat= H

() BI3pArAIR 8 02



celz2 Ao

2019.01.18-2019.04.17

Lt, Fo0|H

ad

B[
N

ol
&0

2H0{9] WFO[0]140] HOMA|HA Fat

Sl
=

af

LCH Ol 2¥E &

|.

S
=

2 A2 oY

r

20 ME{Q A

=l
=

2L AS0=

=
S

230l= F7|2t

Sl
=

gL

= 7Zlthst2 U

f

e

o R&D &

Rof w2 £24

2

AT}

g2 7tA11 U061 ]2t

Al
(=]

A Oof L A2 =

Sl A
F Rl

0] Ol Z=Of U= TS

S

(u]
[E

al

2 AL,

=
S

I.

2z
Z]

|
o

]
U

1

5]

2| 7S 7|ch

kAl (Bottom-up) AR

o
N

HooUA |

03



2019.01.18 -2019.04.17

o

SIZRHUAHOIS HEAEHFA)

SA
=851

01

s (=) =)

=

.
Ao

() BrarxpAt

olo

Ho SIS 22 HAAH|0|SH AFAEHFA)
HEo| £7 EAE SHHE (FAY) 27H 1Y S22 Y, 221
EIEXRSP ] 2006.07.18 Ags= 265 (=2%d)
227|7t 2019.01.18 ~2019.04.17 247\ ZEYO| =z ST
L2 23| AL Szt 8 28(AI230) / A(58549) /
------------------------------------------------------------------------------------------------------------------ A-e(AS071) / B1(58550) /
AEFAZL Sha M E|l 2 . B2(99060) / B3(99061) / B4(99062)
- : SE8EA-S] / B5(99063) / B-e(AS072) /
QUHEALS 2H2| 3| AL AI5tOLO|EtA WEIE F(70363) / P(AU373) / Pe(BU669) /
---------------------------------------------- e S(AP760) / W(70745) /
(www.hanwhafund.com)
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z£2Be 102 686  -476 248 975 1043 -
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z=85 117 714 519 187 846 848 2534
H| 2| CHH| 43t -2.32 -4.21 -6.02 -5.65 -7.14 -13.82 -28.02
| meo| vm2|4 | MSCl Healthcare(USD) 90%, OHZBP Call 10%
- A7 ERPUHS D HTHE UEl  0j2fo] 284 ILE Basts 2e ogLich
3) BE22LYAH OIS AEAAIENFA) ZRW 0]287(2H2014.08.06 ~ 2014.11.17
() BI3pRAL2 8 06



2019.01.18 -2019.04.17

() Bratxt

>
Ao

k

r

0o

07



A2 EE M 2019.01.18-2019.04.17 BEI22HAAH| 0|2 A AHERFAIEHSRA]

03 ARLESHERE | HES ALY o E U S -UEE - =VIE FAHISS Rl 4+~ AU
Atpbsigh AARABES E21217} 7kt A E 0] Al ZHATA Ljefo] ofL T, E2f2te| OfsHE £7| Slsh RE ol

— =] ’
ALt L 2E Sl AFHED 2F RHEOM 2FR|5t Q= HlE S8 HeteiM M8 AYLICH

g7 91

o 2.19% E 0.22%
T3 k<)
~ ok o Pl 15.26% ~ &K o I 16.84%
i K o K
0 ?0
20 o -0.77%)| =0 to -0.55%|
= E]
uF T I
0 Klo 2.15% 1 Klo 1.9%
KD K KI K
bl 81.17% bl 81.58%
20 0 20 60 100 20 0 20 60 100

=3 T}AHARZ E-IZIA = - i
sapy ° OS2 Loy SEME R Ln s
4 A oz REEASA Y 29 uEAM 7 LOR
) ) ; - ; ; - 6704 2167 8871
KRW
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520 - - - - s - - - 5 - 520
HKD
(0.52) = : S S = = S = : = (0.52)
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SHd8=3 2.20
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= 0.00 S 0.02 0.19
z=F 47| 0.00 - 0.02 0.22
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22w 7] 0.00 - 0.02 0.22
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z=2p3 47| 0.00 - 0.02 0.22
= 0.00 - 0.02 0.19
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=25 7| 0.00 - 0.02 0.22
= 0.00 S 0.02 0.19
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a2g am 7] k|
2 Hlg 29 Hlg
AHE2EAL 220.36 0.84 216.05 0.84
SFA 76.49 0.70 73.95 0.70
SFA-e 5.66 0.34 5.65 0.34
Z5B1 3.85 1.50 1.62 1.50
Z&B2 7.52 1.40 8.71 1.40
Z5B3 12.85 1.30 11.50 1.30
Z5B4 26.10 1.20 21.89 1.20
THORS| A Z5B5 11.23 1.10 14.86 1.10
ZFB-e 3.61 0.50 3.52 0.50
Z5F 0.82 0.03 0.81 0.03
=P 13.71 0.50 13.83 0.50
Z5Pe 1.98 0.25 1.98 0.25
=S 4.36 0.30 418 0.30
SFW 0.00 0.00
AIEFA R} 10.50 0.04 10.30 0.04
UBALR 22| B AL 5.78 0.02 5.66 0.02
LR | 404.80 10.02 394,52 10.02
7|EHH|E 5.55 0.01 534 0.01
CHEOHol, 371 = 58.20 0.06 49.69 0.05
BOIEHS4E  ZARMYD S U2 248 0.00 0.00
2 58.20 0.06 49.69 0.05
ZH712hM 0.00 0.00
- HIE2 HEQ &ath 2 (7|7HE ) Cifb] Bl2 LT
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