=3 1513
ALE XM ENE -2 )
287|7

2019.04.01 - 2019.06.30

Value Creative Intensive
Investment Thinking Research



ol

2019.04.01 - 2019.06.30

HEoHL|% e

CONTENTS

00
Bl

J4

ezl

F

ol

o)

o)

YAf)Q! [KEB

od

o
T,

[AFQI [O]2fof Ac

1043

I
)

PLE

5|

Et
=

) Sall FARL0HA A SELct

=
=

=E&FAE(

A] MH|A

.
=)

—_—
X
<4

23

=85

dis.kofia.or.kr oY ~F LA

www.hanwhafund.com

hAtlw 7t

Ao

http://dis.kofia.or.kr < (

http:// www.hanwhafund.com 8%

SHEZA - 22N M

AP EEIM ME T

01



ol

2019.04.01 - 2019.06.30

(21 %)

2254

jupl

J

)

|

rJ

i

2 671
11.13

Z|

2l
=

2 390
3.01

Z|

o€

HEOL|H

H] 1 2| ~CHH| S 2 |

|

Ko

7| ==tof Bigt f242t 0|

7|eiZol AR 7| 2L

T 845, @

ZH
Al

ety Sohy

= =Yeo] X=ko K=
Fo= SY2A=2

ol
—

_1
Aol =2

l2 A

5

of
|o| o]% O]-F 29

A
Al

o
[

1

t

of

Ct. 2tA0f i

RS

xr
ol

s

ZSO| Lt

‘0| ZOtR[HA, =228 2t

5

Ut AB2E G20

(o)}
PN

S

t

+3.01%

o1&

tofl et A0l

=1

[
T'__
s
Al

O =t dZtgLct 222 37|

e

ts

t

5

7t ZH

ot

H|2t

ol

B

Ul
=N

I

go|oy,

St
=

ol

=)

tep

3

HEOjU |

of| o2t

3

£

02



2019.04.01 - 2019.06.30

280

SA
=

&Lt

a1 4

ol
—

ol
]

J2EE | HEY V=g

01

SEY0| M= gLt

q

g

2019.04.01 ~ 2019.06.30

2018.09.03

s (=) =)

(CC787)/

[0
0K

3t 2t

OF
=}

H|O| 2] &

=

o210 w2t Lhef Ct

SFOLO|EL

A
(www.hanwhafund.com)

2| 3] A

[ = 1]
2

[AF

3|

Hoj

=

<
ol |
oo !
OH
3
K

EL
]

M
Kjo

g7|er

a7|e
234

ofr

60

4, %)

202.99
20256

(eel:

709

234

M
Kjo

g7|er

a7|e

3.01
03

1,020.90

991.06

=gy

Lot

b

HEY SR

=
=)

stst HEIHQIHZ TDF 2025
A
24
Cl

-J1Z7t2{00  E21p7t
Lheotae o

3

=.
S
7
4y




AR EE M 2019.04.01-2019.06.30 BH5} AIZ 1012 TDF 2025 SHAEHS AHERAIENE T2 71 E)

HME0| 4 | AWMEV} EAHEI Qs BHE| BSS 2o

St3} Lifeplus TDF 2025 33
SERNEHEE-HE)

-7 HE WA RARPEIYSt s AFHE ohe e BoRD QIS Ch
- AFHE 2RSS 10092 71ysiRie o 2f RHE0| YeRASHE LOttS FAlstl UEAE 2oFU O

i

02 015 | HEO| 2} 7|7t 49l & F8H2 SIS 4 &G LT

A Ol 2 % i'. ( s %)

TR O89S 33N ATeHY  AIoMY  EI1d mI2d 23| E3sd
HEZ 19.04.01 19.01.01 18.10.01

~19.06.30 ~19.06.30 ~19.06.30

sznil 3.01 11.13 2.19 - - - -
H|RR|$ . - - - ; - _

H|12|4=CHH| g2t - - -

| msouaz4 |

- 47| EALAHE 2] YRS UERd ¥ 0j2Ho] 284S Bsts A otdUth

() et 2 04



P28 A 2019.04.01 - 2019.06.30 Btet SIS TDF 2025 SHSH AFAIEH(E -2 )

03 ApptatdRigt | HES A o U SotE-USE-=7HE RIS E HAUSH 4+ AFHC
A o

|-M'% st AL 2 FAAL 7t et AFHES] A Attt LY
ALt L2 sl Y AFHED 2 RHEOM 2FR[5t Q= HlE S8 HeelM M2 A b.'-l Cf

g7 91

T -4.46%]| T 1.14%|
K fhu
= o = Mo
2= B 9e8% == M 92.27%
= oK = oK
u U,

o Ho

3 0.03% 5 -0.34%

= =
i 91.75% . 92.22%
2 KD

20 0 20 60 100 20 0 20 60 100

=3 TAHARI ERRHAL =
sap e M98 gy SSM DS g ez
24 A oz uEsAsd Iy 3o EPTPT L
- - - 99 - - - - - 68 -10 157
KRW
- - - (13.96) (0.07) - - - - (9.65)  (-1.46) (22.22)
- - - 35 - - - - - - - 35
EUR
. : : @on - - - - : S e
- - - 7 - - - - - - - 7
JPY
. : : os - - - - : S os)
c - - - 509 - 0 - - - 0 - 509
usD
= = o (71.77) - (-0.04) o = o (0.03) - (71.77)
_ - - - 650 - - - - - 69 -10 709
31
- - - (91.75) > s = = ° (9.68)  (-1.46)  (100.00)

| 371 Exm12 |

Hu
0x
Hr
ol
(9]
o]
S
(e}

i=|
o H H
)
N
N

23.29

2hol|2|of 2heh Areh | 52| BlEE ERlst 4+~ AS UL

- B (T2l %, 2)
S 4 Y M| S H E5|2] HE 7|&Y Az 2hol| 2| H| 2 25| 2 QIgh &9l
O|Ze{StHEA| 2HH 2 YTEASH 70-100% & 50.65 3,580 -5,966,270
&7| 2|2 HI82 & 2I3trtAte| H IO THY| 5| A|20|0, O|Zaist A & ABEAZH Oy SR 82 99.4% LT
() g3tRrArR 8 05



04
£2428
M2l

() BrarxpAt

r>
Ho
Olo

2019.04.01 - 2019.06.30 ool ME7HI S TDF 2025 SH U AAFALEHER- AU E D)
LRy
shof 2|2t ehg HE 2 QIS 2IStHA| AHAHO| TI2|HE LTS MEEHA o 53 0|83t 20l= U2
Yot 25| Blg2 7|2 Y A HEOM ERstL U= & AtAtAte| BTt T, ot5||2| #2E
HlE= BEAISt A2 LELC
BEIAIS 2% THYAE |
(EH91: 2, o9l %)
5 el 7|22tk Ofg/0fE QY HofaH st oS H|2
Sl 2Tl S| E[2 3 usb Oi= 2019-07-05 90,371 102 100 0.00
Sl 2Tl SR E 2 usb O 2019-07-05 6,572 7 7 0.00
Sl 2Tl S| E[2 3 usb O  2019-08-09 72,845 85 86 0.00
Sl 2Tl SR E 2 usb O 2019-07-05 3,286 4 4 0.00
Sl 2Tl S| E[2 3 usb O 2019-09-20 39,709 47 48 0.00
Sl 2Tl SR E 2 usb O 2019-09-20 10,954 13 13 0.00
SeHi= SO|FEAM = =3 Of& 0 1 16 16 0.00
22 AR B3| B UM AS| 107 B2, AAZUO| 5% ZUES U HRA
240 1% 23t 80| B LIS SIS & AL
| 2gsazy |
(EF91 © Zh, HTHRY, %)
59 5 A2 A HEAZ ARSI IS
JPM US Aggregate Bond Fund C (acc) - USD(L  sHel4 S JPMorgan 117 128 18.02
JPM US Select Equity Plus Fund C (acc) - USD  af{e|&d=d JPMorgan 58 60 8.40
ARIRANG 200 SYAeHE st & 63 59 8.30
iShares Core U.S. Aggregate Bo(USD) sfelselSH BlackRock 50 53 7.42
JPM Global High Yield Bond Fund C (acc) -U  sfie4A=d JPMorgan 38 41 5.79
ARIRANG =2f4=104 A sHE SRR & 37 40 5.67
JPM US Equity All Cap C (acc) - USD(USD) siel-ASH JPMorgan 34 36 5.14
JPM Emerging Markets Debt Fund C (acc) - L af{e|&d=SH JPMorgan 32 35 487
JPM US Value C (acc) - USD(USD) SHelelSH JPMorgan 23 26 3.62
EREEEE
(291 - BH8l, %)
5 =871 =L 2% CL o IS
o= KEBSHLt23H 68 1.38 9.65
- 2Ot HMIE SR At A2 SEFAIYSE] WAIZA| AO|EQ HERV|FYE M L AMENME 25t 4 JSUCH(AE YW F4 | http:/dis.kofia.or.kr)
- Ch 33| MAZA| AO|EO|M 235t 27|FUETA L AR TME 2 A8 E T Mt 2Hd 7|&U0| 40|18 4 &Lt

— oo — =2 T M
(Sl 2 71,9 9)

2830 HEHE HELI e HE Y

SHEF I = 2|9 Qlol Aot 2. ey o~
[ —
Ny 9| (sl ™ ) UAA} REFZ H3|SEHS
HEIH 2872 HEIH 2872

Zojzl HAREHE0H 14 2,346 - - 2109000756

ML BHSOI0 SAHLEOIY F SAHALY U A OAEY S0 0| ZEHOID HAHOI oSS St HE YEU

06



At 28 1A 2019.04.01 - 2019.06.30 Bt5t AZIHQIG S TDF 2025 SHUEHE 2
Sat2gelE AU | 22 39zel HEUUA WS St » AsUCH
28712 282U
2018.09.03 ~ 2019.06.30 g
- HEo| £X12 80 WAL S2 3SR HABAIAOIE (http://dis kofia.or ko] £AIZA| S8 REHZAI] B2t
o, Y3 UASAIMOIETL AlSShe YR 2 AM2BE Mt ASdte Y| 2972 U0| 4olg 4 AGLICH
uHeg

() Bratxt



A BH N 2019.04.01 - 2019.06.30 B3} A7 TDF 2025 SAUSHE SRS H-HZT)

05 ZESH|E HE | HEOM REole 224-HE8E1 Ojof-S/le=0t &S &Rlot 4+ AU T
izt (EF91 : Q1B %)
1182 s e |
HEH T2
° 284 H|BHE  Oj0f 24442 HIE 284 H|2HE  Oj0f ZHS4E HIE
33t Lifeplus TDF 20255 217 002 003 002 003
A DEAHAEHEE-AZHY ' ' ' '
#) 71 0.00 0.01 0.00 0.01
St ASIHAATTOF 77 - - 0.02 0.03
2025 SHEME 2R
EHE B ) g7| 0.00 = 0.00 0.01

- 294 H|8H|20/2 2BEAS HEO|N St Bavo TIEIIR 2 AAIM HBOY(ES - B8 AU JIF)O2 Lir HIB2A Y 28712 EXA et £ 2
4818 £22 Uetdct

OO - ZOH4AR BIROIZ Of0) - ZHSSRE A4 GBS - HIB AU VRO Lik HIBRA S 28712 F EARD} AN £ Sl ofoh - 74420
472 UetdLct

- DAHBO| Y2 THCOIA AT 8IS S AHHET} ARISHs BISCIR Q25101 SIS S3[QILICH

B4 H[2 2 ZFE | Moo BEEts B4 U J(EMH|, Djof-2144RE SOI5HA 4 AL CH
(e el %)
T =L = 2
ZH Hlg ZH Hlg
A2 E AL 0.10 0.25 0.36 0.25
THORS| AL 0.20 0.48 0.70 0.48
AEFAZ} 0.01 0.03 0.04 0.03
QUBFALR 22| 2] A} 0.01 0.02 0.02 0.02
HEEH 0.33 0.78 1.13 0.78
J|EfHIE 0.01 0.01 0.01 0.00
ChEofoy, S74 &2 0.01 0.01 0.02 0.00
WhIE RS ZAMEMYR S MH|A 242 0.00 0.00
A 0.01 0.01 0.02 0.00
Z UM 0.00 0.00
- H|S2 HEO| £t 2O(7|7HE ) o] Bl QLICt
- 7|EHH[ 0|2 3| AIZAH|E, S SO ol&f L A H|E 5 HEOM ZA4H-BHE2 o2 225 HEo2 M 0jof-2/s4+2= QS A Lct
I dapmspud |
- SEALE QIS
() g3tRrArR 8 08



