100

2020.05.23 ~ 2020.08.22

Value Creative Intensive
Investment Thinking Research

Enriching Your Tomorrow
Sk (=)
@ Sratxte 8



2020.05.23 ~ 2020.08.22 100 ( )

CONTENTS

1.

2.

3.

4,

5.

6.
[ 100 ( )1

* [ 1

* [ 100 ( )]

[ 1 ( ) 1 [

; 231 ()

www.hanwhafund.com dis.kofia.or.kr

http:// www.hanwhafund.com http://dis.kofia.or.kr )

— —

() srixiues o1



2020.05.23 ~ 2020.08.22 100
( %)

3 6 1 3 5

3.43 1.77 8.54 17.26 16.77
| 0.71 | -0.78 | 0.67 | -3.26 | -10.15 |

01
(2020.05.23~2020.08.22) 19
) 19 (
) 2 GDP 31.7% . ,
4 147% 7 10.2%
7 S&P500
MSCI 6.76% ) 19
19 ,
19
35%
70%
, FDA ,
FDA
, 20%
3.43% 0.71%
19

5%

1%

02



100

2020.05.23 ~ 2020.08.22

( ) 4
.8 AIT
3 2.3bp, 10
7bp ,
02
Covid-19 ,
Covid-19
14% 11%
15.7 14.9
. Covid-19 ,
, 10~12
19

03



100

2020.05.23 ~ 2020.08.22

04



2020.05.23 ~ 2020.08.22 100 (
100 ( )
; ( ): ; ; ,
2013.05.23 4 ( )
2020.05.23 ~ 2020.08.22
(AI230) / (BB419) /
---------------------------------------------------------------------- (54608) / C(B7787) / C-e(BU668)
(www.hanwhafund.com)
40%
( . %0)
34,661 35,235 1.66
2,112 292 -86.17
32,549 34,943 7.36
( . %0)
100
" ; 1,000.00 1,034.33 3.43
C 1,000.00 1,031.27 3.13
C-e 1,000.00 1,032.19 3.22
) ) ( )




2020.05.23 ~ 2020.08.22 100 ( )

. 100
02
( L)
3 6 9 1 2 3 5
20.05.23 20.02.23 19.11.23 19.08.23 18.08.23 17.08.23 15.08.23
~20.08.22 ~20.08.22 ~20.08.22 ~20.08.22 ~20.08.22 ~20.08.22 ~20.08.22
3.43 1.77 7.28 8.54 10.36 17.26 16.77
"""""""""""""""""""""""""""""""" 272 255 602 787 1271 2052 2692
"""""""""""""""""""""""""""""""" 072 078 126 067  -235  -326  -10.16
© 3.13 1.18 6.35 7.28 7.78 13.17 10.14
""""""""""""""""""""""""""""""""""" 041  -137 03 059  -493 735  -16.78
C-e 3.22 1.36 6.63 7.66 8.55 14.39 -
B 050 119 061 021 -416 613 -
I I MSCI Healthcare(USD) 36%b6 + KIS-Reuters A- 5 20% + KIS-Reuters 40% + MMI
Call 4%

() sixiues 05



2020.05.23 ~ 2020.08.22

100

03

-7.73% -5(32%
7.3% 7.0%
0.12% -0.2%
| 176% | 191%
B 629% B 68w
59.3% 59.78%
32.97% 29.93%
20 0 20 40 60 20 0 20 40 60
(): /( , %)
- 20,894 - 351 - - - - - 1,476 -2,725 22,212
KRW
- (59.30) = (1.00) - - = = = (4.19)  (-7.73) (63.04)
1,118 - - - - -12 - - - 6] - 1,106
CHF
(3.17) = = = - (-0.04) = = = - = (3.14)
759 - - - - 21 - - - 0 - 738
EUR
(2.15) = = = - (-0.06) = = = - = (2.09)
486 - - - - - - - - - - 486
GBP
(1.38) - - - - - - - - - - (1.38)
568 - - - - 2 - - - 470 - 1,040
HKD
(1.61) = = = - (0.01) = = = (1.33) = (2.95)
113 - - - - - - - - - - 113
SEK
(0.32) - - - - - - - - - - (0.32)
8,573 - - 270 - 74 - - - 624 - 9,541
usD
(24.33) = = 0.77) - (0.21) = = = 1.77) = (27.08)
11,617 20,894 2,216 621 - 42 - - - 2,570 -2,725 35,235
(32.97) (59.30)  (6.29) (1.76) - (0.12) = = = (7.30)  (-7.73)  (100.00)

07



2020.05.23 ~ 2020.08.22

100

(%)

65.66

70
%, )
70%-110% 79.23 - 212,364,258
?
C . %)
usD 2020-09-02 1 1,545 1,590 -
SSB CHF 2020-09-02 0 538 526 -
SSB EUR 2020-09-02 0 631 610 -
SSB HKD 2020-10-07 5 776 778 -
uUSsD 2020-11-04 6 6,828 6,857 -
5%
1%
I -tongc
C . %)
Roche Holding AG(CHF) 2,336 987 2.8 /
Sanofi(EUR) 6,206 759 2.15 /
Bristol-Myers Squibb Co(USD) 10,007 739 2.1 /Others
08



2020.05.23 ~ 2020.08.22

100

04

I |
( » %0)
01375-3006(20-4) 952 951 2020.06.10 2030.06.10 - RF 2.70
03750-3312(13-8) 499 640 2013.12.10 2033.12.10 - RF 1.81
19-2 558 581 2018.02.09 2023.02.09 - A+ 1.65
01000-2306(20-3) 576 579 2020.06.10 2023.06.10 - RF 1.64
01500-2503(20-1) 523 535 2020.03.10 2025.03.10 - RF 1.52
( » %0)
1,215 .23 -
(USD) 624 =
( http://dis.kofia.or.kr)
( )
( )
18 3,337 - - 2112006667
2015.03.25 ~2020.02.13
2020.02.14 ~ 2020.08.11
2020.08.12 ~ 2020.08.22
(http://dis.kofia.or.kr)
Stephan Patten undefined 2011 ~ )

Sectoral Asset Management (2001~

Sectoral Asset
Management

09



2020.05.23 ~ 2020.08.22

100

05

» %0)

0.01 0.00 0.01 0.00
() 0.01 0.00 0.01 0.00
0.02 0.44 0.02 0.44
(O 0.03 0.44 0.03 0.44
0.01 0.00 0.01 0.00
(S 0.01 0.00 0.01 0.00
100 0.01 - 0.02 0.15
( ) - - 0.01 0.17
. 1.19 - 1.22 0.15
1.19 - 1.21 0.17
o 0.83 - 0.86 0.15
0.83 - 0.85 0.17

( )
%)
35.00 0.11 37.72 0.11
c 48.43 0.18 50.25 0.18
Ce 5.09 0.09 6.46 0.09
1.63 0.00 1.75 0.01
1.79 0.01 1.93 0.01
91.94 0.26 98.12 0.28
2.11 0.01 1.40 0.00
12.37 0.04 14.58 0.04
0.00 0.00
12.37 0.04 14.58 0.04
0.00 0.00

( )
| |

10



2020.05.23 ~ 2020.08.22

100

. %0)

06

231,222 5,652 180,094 5,621 51.14 202.89
|
%)
2019.08.23 ~2019.11.22 2019.11.23 ~2020.02.22 2020.02.23 ~ 2020.05.22
35.76 42.85 50.85
AU E

11



